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If you are an eligible Participant in the USW Industry 401(k) Plan (the “Plan”), you have the right to direct your plan investments. The amounts contributed to the Plan on your behalf will be invested in accordance with the Plan’s investment procedures. Any earnings on the investment of your contributions under the Plan will be allocated to your Plan account. 

If you have made an investment election with respect to your own account, the following information may not apply to you.

Right to direct investment. This notice advises you that as a Participant (including a Beneficiary of a deceased Participant) in the Plan, you have the right to direct the investment of all of your Plan account assets in the broad range of investment alternatives offered through the Plan. 
If You Do Not Direct Investments. If you do not make an election as to how the Plan should invest any of your contributions, the Plan will invest your contributions in the default investment fund that the Plan has selected, until you elect otherwise.  The Plan has selected the Wells Fargo Target-Date Funds* as the default investment funds.  The specific Target-Date Fund your undirected contributions will be invested in is based upon your current age and the assumption that you will retire at age 65.  Please refer to the chart below to determine which Wells Fargo Target-Date Fund* is applicable to you.  If we do not have your date of birth on file, the Plan will assume that you were born on January 1, 1953 and place your undirected contributions in the Wells Fargo Target 2015 Fund. Contributions made before September 2, 2008 for which you did not give investment instructions were invested in the Stable Value Fund and remain in the Stable Value Fund along with any investment returns thereon unless you have elected to transfer them to another fund. 
	Default Option
	Participant Year of Birth Range

	Wells Fargo Target Today*
	on or before 1942

	Wells Fargo Target 2015*
	between 1943-1954

	Wells Fargo Target 2025*
	between 1955-1964

	Wells Fargo Target 2035*
	between 1965-1974

	Wells Fargo Target 2045*
	On or after 1975


*  In July 2017, the Wells Fargo Target-Date Funds were renamed to reflect that the series will no longer track the Dow Jones Target-Date Indexes and will now reach their most conservative positioning a few years past the target-date rather than the target-date year specified in the fund’s name.
Generally target retirement date (lifecycle) investment options are designed to be held beyond the presumed retirement date to offer a continuing investment option for the investor in retirement. The year in the investment option name refers to the approximate year an investor in the option would plan to retire and likely would stop making new contributions to the investment option. However, investors may choose a date other than their presumed retirement date to be more conservative or aggressive depending on their own risk tolerance.

Target retirement date (lifecycle) investment options are designed for participants who plan to withdraw the value of their accounts gradually after retirement. Each of these options follows its own asset allocation path ("glide path") to progressively reduce its equity exposure and become more conservative over time. Options may not reach their most conservative allocation until after their target date. Others may reach their most conservative allocation in their target date year. Investors should consider their own personal risk tolerance, circumstances and financial situation. These options should not be selected solely on a single factor such as age or retirement date. Please consult the prospectus (if applicable) pertaining to the options to determine if their glide path is consistent with your long-term financial plan. Target retirement date investment options’ stated asset allocation may be subject to change. Investments in these options are not guaranteed and you may experience losses, including losses near, at, or after the target date. Additionally, there is no guarantee that the options will provide adequate income at and through retirement. 
Description of default investment. The description of the default investment options including investment strategy, risk and return characteristics, and fees and expenses are shown on the attached Important Disclosures.  
Right to alternative investment. Even if the Plan Trustee invests some or all of your directed accounts in the default investment, you have the continuing right to direct the investment of your directed accounts, including the assets of which are already invested in the default investment, in one or more of the other investment choices available to you under the Plan. You may change your investments daily, subject to MassMutual’s excessive trading policy. You are entitled to invest in any of the alternative investment choices without incurring a financial penalty.  However, changes to the investments of your directed accounts must be made in full percentages in one or more of the available investment options offered under the Plan.  You can direct contributions and/or change the investment allocation regarding how your Plan account is invested among the Plan’s other investment options, and obtain more information about other Plan investments by calling 1-800-743-5274, or by logging on to www.massmutual.com/retiresmart.  In addition, you can contact the Plan Administrator using the contact information at the end of this notice. 
Where To Go For Further Information.  Please refer to the Summary Plan Description for additional information regarding Plan contributions, withdrawal restrictions, and other Plan features.  You also may contact the USW Industry 401(k) Plan or visit its website:
USW Benefit Funds 
1101 Kermit Drive, Ste 800

Nashville, TN  37217
Website:  www.uswbenefitfunds.com
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